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$3$57� IURP�WKH�'RGHFDQHVH� ,VODQGV� LQ�WKH�$HJHDQ� 6HD� DQG� UHFHQWO\�
RFFXSLHG� $OEDQLD�� ,WDOLDQ� SRVVHVVLRQV� OLH�ZKROO\� LQ�$IULFD�� WKH\�FRQVLVW�
RI�/LE\D� DQG� ,WDOLDQ� (DVW� $IULFD��ZKLFK� FRPSULVHV�(ULWUHD�� $E\VVLQLD��
DQG� ,WDOLDQ� 6RPDOLODQG�� 7KH� WRWDO� DUHD� RI�,WDOLDQ� $IULFDQ� WHUULWRU\�LV�

DSSUR[LPDWHO\� ���������� VTXDUH�PLOHV�� ZLWK� DQ� HVWLPDWHG� SRSXODWLRQ�
RI� ������������ 7KH� IROORZLQJ�ILJXUHV� VKRZ� WKH�DSSUR[LPDWH� DUHDV� DQG�

SRSXODWLRQV� IRU�/LE\D� DQG� ,WDOLDQ� (DVW� $IULFD��

$UHD� DQG�3RSXODWLRQ� RI�,WDOLDQ� $IULFD�
$UHD� 3RSXODWLRQ�

6T�� PLOHV� �ODWHVW� HVWLPDWHV��
/LE\D� �������� ��������

,WDOLDQ� SURYLQFHV� ��������
/LE\DQ� 6DKDUD� ��������

,WDOLDQ�(DVW�$IULFD� �������� �����������
(ULWUHD� ������� ����������
(WKLRSLD� �������� ����������
,WDOLDQ� 6RPDOLODQG� �������� ����������

/LE\D�
2I� WKH�WRWDO�SRSXODWLRQ� LQ�/LE\D�� DPRXQWLQJ� WR��������� DW� WKH�HQG� RI�

�������������ZHUH� ,WDOLDQV�� ������ RWKHU�(XURSHDQV�� DQG� �������� QDWLYHV��
RI�ZKRP� �������� ZHUH�0RVOHPV� DQG� ������� ZHUH� -HZV��
3ULRU� WR� WKH� FRQTXHVW� RI�$E\VVLQLD�� /LE\D�� WDNHQ� IURP�7XUNH\� LQ�

������ZDV� ,WDO\
V� FKLHI�SRVVHVVLRQ� LQ�$IULFD�� DQG� LQ�UHFHQW�\HDUV� WKH�
FRORQL]DWLRQ� DQG� GHYHORSPHQW� RI�/LE\D� KDV�PDGH� YDVW� VWULGHV��LQ�VSLWH�RI�

WRSRJUDSKLF� GLIILFXOWLHV�� ,Q� WKH�PDLQ� /LE\D� LV�D�GHVHUW� WHUULWRU\��DQG� LQ�
WKH� VRXWK�KDV� LOO�GHILQHG�IURQWLHUV��LW�FDQ�EH� URXJKO\�GLYLGHG� LQWR� WKUHH�

SK\VLFDO� DUHDV�� WKH�0HGLWHUUDQHDQ�� WKH�VXE�GHVHUW�� DQG� WKH�GHVHUW�� 7KH�
0HGLWHUUDQHDQ� DUHD� FRYHUV� VRPH� �������VT��PLOHV�� DQG� LV�WR�D� ODUJH�H[WHQW�

FDSDEOH� RI�FXOWLYDWLRQ�� LW�LQFOXGHV� DORQJ� WKH�FRDVW� RDVHV� DPRQJ� WKH�PRVW�
IHUWLOH�LQ�1RUWK� $IULFD�� WKH� VWHSSH� GLVWULFW�� WKH�GXQHV�� DQG� WKH�-HEHO�
1HIXVD� GLVWULFWV��ZKLFK� LQ�HDVWHUQ� /LE\D� VZHHS� JUDGXDOO\� WR� WKH�FRDVW�
E\� IHUWLOH�KLOOV�� %HKLQG� WKHVH� IHUWLOH�DQG� VHPL�IHUWLOH�DUHDV� OLHV�WKH�VXE�
GHVHUW�SURGXFLQJ� DOID� �HVSDUWR�JUDVV��� DQG� WKHQ�LQ�WKH�VRXWK�HDVW� WKH�YDVW�
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/LE\DQ� GHVHUW�� DQG� LQ�WKH�VRXWK�ZHVW� WKH�)H]]DQ� DUHD�� ,Q� WKHVH�GHVHUW�
DQG� VHPL�GHVHUW� DUHDV� WKHUH�DUH� UDUH�RDVHV� DPRQJ�ZKLFK�� LQ�D� OLQH�ZHVW�
WR� HDVW� LQ� WKH�PRUH� QRUWKHUO\� GLUHFWLRQ�� DUH� *KDGDPHV�� -RIUD�� DQG�
*LDUDEXE�� DQG� IDUWKHU�VRXWK�*KDW��0XU]XT�� DQG�.XIUD��

$SDUW� IURP�WKHVH�ZLGHO\� VFDWWHUHG� RDVHV� LQ�WKH� LQWHULRU�WKH�SULQFLSDO�]RQH� RI�VHWWOHPHQW� LV�WKH�QDUURZ� FRDVWDO� EHOW��ZKLFK� IDOOV�QDWXUDOO\� LQWR�
WKUHH�ZHOO�PDUNHG� GLYLVLRQV�� 7ULSROL�� 6\UWLFD�� ERUGHULQJ� RQ� WKH�JXOI�RI�
6\UWHV� �6LGUD��� DQG� &\UHQDLFD�� DGMRLQLQJ� WKH�(J\SWLDQ� IURQWLHU�� ,W� LV�
LQ�WKH�QDUURZ� FXOWLYDEOH� ]RQHV� RI�KLOOV�DQG� FRDVWDO� SODLQ� WKDW� LQ�WKH�ZHVW�
DUH� FHQWUHG� RQ�7ULSROL�� DQG� LQ�WKH� HDVW� VWUHWFK�EHWZHHQ� %HQJKDVL� DQG�
'HUQD� LQ�&\UHQDLFD� WKDW�,WDO\�KDV� LQ�UHFHQW�\HDUV�PDGH� VXFK�UHPDUNDEOH�
VWULGHV� LQ�PDVV� ,WDOLDQ� SHDVDQW� FRORQL]DWLRQ�� ,W�ZDV� LQ� ����� WKDW� WKH�
ILUVW�PDVV� LPPLJUDWLRQ�RI�SHDVDQWV� RQ�D� ODUJH�VFDOH� WRRN�SODFH�� DOWKRXJK�
V\VWHPDWLF� VHWWOHPHQW� RI� ,WDOLDQ� FRORQLVWV� KDG� EHJXQ� VHYHUDO� \HDUV�
EHIRUH�� 7KH� ILUVW�PDVV� FRQWLQJHQW� RI� ������� OHIW� ,WDO\� LQ�2FWREHU��
������ DQ� DEVRUSWLRQ� RI�KDOI� D�PLOOLRQ� LPPLJUDQWV� LV� WKRXJKW� WR� EH�
SRVVLEOH��� ,PPLJUDWLRQ� LV� KLJKO\� RUJDQL]HG�� EHIRUH� WKH� DUULYDO� RI�
LPPLJUDQWV� QHZ� YLOODJHV� DUH� EXLOW� RQ� WKH�PRVW� PRGHUQ� OLQHV� RI� WRZQ�
SODQQLQJ�� KRPHV� DUH� IXUQLVKHG�DQG� HTXLSSHG� RQ�ZKDW�PLJKW� EH� WHUPHG�
PDVV� SURGXFWLRQ�PHWKRGV�� ODQG� IRU�FXOWLYDWLRQ� LV�GHVLJQDWHG�� DQG�ZDWHU�
VXSSOLHV� DUH� HQVXUHG�� (DFK� YLOODJH� LV�D� FRPPXQLW\� FHQWUH�RI�LWV�RZQ�ZLWK�
FKXUFKHV��)DVFLVW� KHDGTXDUWHUV�� VFKRROV��SRVW� RIILFHV��VKRSV�� HWF�� ,Q� WKH�
7ULSROLWDQ� FRORQLHV� HYHU\� HIIRUW�KDV� EHHQ�PDGH� WR�UHFRQTXHU� WKH�FRDVWDO�
ZDVWH� ODQG�DQG� WKH�SODLQ� VRXWK�DQG� HDVW� RI�WKH�7ULSROLWDQ� -HEHO�1HIXVD��
ZKLFK� VWUHWFKHV� LQ�D� FXUYH� IURP�1DOXW� RQ�WKH�7XQLVLDQ� IURQWLHU�GRZQ� WR�
WKH� 0HGLWHUUDQHDQ� DW� +RUQV�� ,Q� WKH� VHPL�GHVHUW� DUHDV� WUHHV� KDYH� EHHQ�

SODQWHG�� DOVR� VSHFLDO� NLQGV� RI�JUDVV� WR�ELQG� WKH�VDQG��DQG�ZHOOV� KDYH� EHHQ�
VXQN�� ,Q� WKH�&\UHQDLFDQ� FRORQLHV��ZKHUH� WKHUH�DUH� DUHDV� RI�IHUWLOH�VRLO�
LQ�WKH�-HEHO� RU�KLOO�GLVWULFWV��ZKHDW�� YHJHWDEOHV�� DQG�YLQHV� DUH� FXOWLYDWHG��
7KHUH� DUH�QR� VWUHDPV� RU�ULYHUV� LQ�/LE\D�� DQG� WKH�FXOWLYDEOH� FDSDFLW\� RI�
WKH�FRDVWDO� SODLQV� RI�7ULSROLWDQLD�� ZKHUH� WKHUH�LV�SUDFWLFDOO\� QR� UDLQIDOO��
LV�GHSHQGHQW� RQ�VXE�VRLO�ZDWHU� DQG� WKH�VLQNLQJ�RI�DUWHVLDQ� ZHOOV�� DQG� RQ�
LUULJDWLRQ� VFKHPHV�� ,Q�(DVWHUQ� 7ULSROLWDQLD� D� VHULHV� RI�JUHDW� DUWHVLDQ�
ZHOOV� KDV� EHHQ� VXQN��DQG� FRQFUHWH� FKDQQHOV� EXLOW� WR�FDUU\� WKH�ZDWHU� WR�
ODUJH�DUHDV� RI�LUULJDWHG� ODQG��ZKLOH� VPDOOHU�ZHOOV� KDYH� EHHQ� VXQN� IRU�WKH�
SURYLVLRQ� RI�GULQNLQJ�ZDWHU�� ,Q� WKH�-HEHO� RU�KLOO�GLVWULFW� RI�&\UHQDLFD��
ZKHUH� ERULQJ� LV� LPSRVVLEOH� RZLQJ� WR� URFN� IRUPDWLRQ��ZDWHU� PXVW� EH�
FDUULHG� E\� WKH� QHZ� LURQ�YLDGXFW�� RWKHUZLVH� ORUULHV� WUDQVSRUW� ZDWHU�
EHWZHHQ� 'HUQD� DQG�%HQJKD]L��
$QRWKHU� LQQRYDWLRQ� LQ� /LE\D� KDV� EHHQ� WKH� JUDQWLQJ� RI� ,WDOLDQ�

QDWLRQDOLW\� WR�DOO�$UDEV� LQ�WKH�IRXU�FRDVWDO� SURYLQFHV� LI�WKH\� VR�GHVLUH��
7KH� DFTXLVLWLRQ� RI�,WDOLDQ� QDWLRQDOLW\� LQ�WKHRU\�SXWV� WKH�/LE\DQ� $UDE�
RQ� WKH� VDPH� OHYHO� RI�FLWL]HQVKLS� DV� WKH� ,WDOLDQ�� 2QO\� QDWLYHV� RI� WKH�
PLOLWDU\� WHUULWRULHV�RI�WKH� LQWHULRU��IRUPLQJ�D� YHU\� VPDOO� SURSRUWLRQ� RI�
WKH� WRWDO� QDWLYH� SRSXODWLRQ�� DUH� H[FOXGHG� IURP�WKH� ULJKW� WR� ,WDOLDQ�
QDWLRQDOLW\�� ,Q� DGGLWLRQ� WR�WKH�YLOODJHV� HVWDEOLVKHG� IRU�,WDOLDQ� FRORQLVWV�
VHYHUDO�YLOODJHV� KDYH� EHHQ� VSHFLDOO\� EXLOW� IRU�QDWLYH� IDUPLQJ��
7KH� ZHVWHUQ� ERXQGDULHV� RI�/LE\D� H[WHQG� IURP�WKH� IURQWLHU�RQ� WKH�

0HGLWHUUDQHDQ� DW�5DV� $JHGLU� LQ�D� FXUYH� IURP�ZHVW� RI�*KDGDPHV� DQG� WKH�
RDVHV� RI�*KDW�� 7KH� VRXWKHUQ� IURQWLHU�ZLWK� )UHQFK�:HVW� DQG�(TXDWRULDO�

��6HH� *�� /�� 6WHHU
V� $� 'DWH� LQ� WKH�'HVHUW�� /RQGRQ�� +RGGHU� 	� 6WRXJKWRQ�� ������
S�� �����
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$IULFD� UXQV�DORQJ� D� OLQH�SDVVLQJ� VRXWK� RI�7XPPR� WKURXJK�WKH�QRUWKHUO\�
GLVWULFWV� RI�0W�� 7LEHVWL� DQG� WHUPLQDWLQJ� DW� WKH� IURQWLHU�ZLWK� $QJOR�
(J\SWLDQ� 6XGDQ� DW� D�SRLQW� RQ� ORQJLWXGH� ��"� HDVW�� 7KH� HDVWHUQ� IURQWLHU�
ZLWK�(J\SW� LV�SUDFWLFDOO\� D� VWUDLJKW� OLQH�WKURXJK�WKH�/LE\DQ� GHVHUW� DQG�
WKH�QDUURZ� DUHD� RI�FRDVWDO� SODLQ�� 7KH� RDVHV� RI�*LDUDEXE� RQ� WKH�HDVWHUQ�
ERUGHU� RI�&\UHQDLFD� ZDV� FHGHG� E\�(J\SW� WR� ,WDO\� LQ� ������EXW� RQ� WKH�
RWKHU�KDQG� WKH� IURQWLHU�GLVWULFW� RI�6ROLXP� RQ� WKH�FRDVW�ZDV� UHFWLILHG�LQ�
IDYRXU�RI�(J\SW��
%\� D� GHFUHH� RI�-DQXDU\� ��� ������ WKH� IRXU�SURYLQFHV� RI�/LE\D�� L�H��

7ULSROL�� 0LVXUDWD�� %HQJKDVL�� DQG�'HUQD�� ZHUH� LQFRUSRUDWHG� DV� SDUW� RI�
WKH�QDWLRQDO� WHUULWRU\�RI�,WDO\�� 7KH� WHUULWRU\�XQGHU�PLOLWDU\� DGPLQLVWUD�
WLRQ� LQ�WKH� VRXWK� LV�DGPLQLVWHUHG� IURP�LWV�FDSLWDO� DW�+RQ� LQ�WKH�-RIUD�
RDVLV�� DQG� LV�QRW� DIIHFWHG�E\� WKLV�GHFUHH��
/LE\D� LQ�WKH�HYHQW�RI�ZDU� LV�IDFHG�ZLWK� WKH�SUREOHP� RI�WZR�PDMRU� ODQG�

IURQWV�DV�ZHOO� DV� FRDVW� GHIHQFH�� DOVR� WKH�QHFHVVLW\� IRU�D� FRYHULQJ� IRUFH�LQ�
WKH�VRXWK�� 2Q� WKH�7ULSROLWDQ� VLGH�GHIHQFH�� LQ�SHDFH� WLPH��ZDV� DVVXUHG� E\�
JURXSV� RI�DUWLOOHU\� IRUWUHVVHV�DQG� SURYLVLRQ� IRU�DQWL�DLUFUDIW� JXQV� E\�
SODWIRUPV� HUHFWHG� LQ�WKH�VDQG��
7KH� IRUWUHVVHV�RI�7ULSROLWDQLD� DUH� VLWXDWHG� LQ�WKH�-HEHO�1HIXVD� IURP�
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1DOXW� RQ� WKH�ZHVW� WR�*LDGR� DQG� -HIUHQ��DQG� DORQJ� WKH�FRDVW� DW�=XDUD��
DQG� 6LGL�%LODO�� QHDU�7ULSROL�� 7KHVH� WZR� OLQHV�DUH� FRQQHFWHG� E\�D� OLQH�RI�

DUWLOOHU\� GHIHQFH� UXQQLQJ� IURP�6LGL� %LODO�� DQG� SDVVLQJ� D� IRUWUHVV�DW�(O�
$]L]LD�� WR� WKH�IRUWUHVV�DW� -HIUHQ��ZLWK� DQRWKHU� OLQH�RI�GHIHQFH� UXQQLQJ�
IURP�(O� $]L]LD� WR�*DULDQ�� EDFNHG� E\�D� IURQWLHU�OLQH�UXQQLQJ�VRXWK� IURP�

7ULSROL� WKURXJK� WKH�SULQFLSDO� DLU�EDVH� RI�&DVWHO� %HQLWR���
&RPPXQLFDWLRQV� DUH�ZHOO� DVVXUHG� E\�PRWRU� URDGV�� 7KH� QHZ� FRDVWDO�

URDG� VWUHWFKLQJ� IURP�WKH�7XQLVLDQ� IURQWLHU�WR�WKH�(J\SWLDQ� IURQWLHU��D�
GLVWDQFH� RI�������PLOHV�� LV�RQH�RI�,WDO\
V� UHDO�DFKLHYHPHQWV� LQ�WKH�GHYHORS�
PHQW� RI�/LE\D�� )URP� WKH�PRVW� ZHVWHUO\� LQODQG� IRUWUHVV�DW�1DOXW� WKHUH�
LV�DQ� H[FHOOHQW� LQODQG� URDG� UXQQLQJ�DORQJ� WKH�ZHVWHUQ� HQG� RI�WKH�-HEHO�
1HIXVD�� SURYLGLQJ� FRQQH[LRQV� ZLWK� *LDGR� DQG� -HIUHQ�� DQG� FRQQHFWLQJ�
RQ� WKH�RQH�KDQG�ZLWK� WKH�FRDVW� URDG� E\�D�EUDQFK� WR�=XDUD�� DQG� RQ� WKH�
RWKHU� E\� D� GLUHFW� URDG� SDVVLQJ� WKURXJK�(O� $]L]LD� WR� 6LGL� %LODO�� ,Q�
DGGLWLRQ� WKHUH�LV�D� URDG� FRQQHFWLQJ�*LDGR�� -HIUHQ�DQG�*DULDQ�� DQG� D� ORRS�
URDG�ZKLFK� UXQV� LQODQG� IURP�6LGL�%LODO� WKURXJK� WKH� LPSRUWDQW� DLU�EDVH�
RI�&DVWHO� %HQLWR�� DQG� ILQDOO\�UHDFKHV� WKH�FRDVW� URDG�DW�+RUQV�� 7KHUH� LV�

JRRG� URDG� FRPPXQLFDWLRQ� EHWZHHQ� 7ULSROL� DQG� WKH� *KDGDPHV�
RDVLV� DQG� EHWZHHQ� 7ULSROL� DQG�+RQ� LQ�WKH�-RIUD�RDVLV�� $V� WKH�PLOLWDU\�
IRUPDWLRQV� LQ�/LE\D� DUH� KLJKO\�PRWRUL]HG� WKH� H[LVWHQFH� RI�DGHTXDWH�
URDG� FRPPXQLFDWLRQV� UHQGHUV�WKHP�H[WUHPHO\�PRELOH��
2Q� WKH�HDVWHUQ�VLGH��ZKHUH� WKH�IURQWLHUV�DUH�ZLWK�(J\SW� DQG� WKH�6XGDQ��

WKH�SRVLWLRQ� LV�HQWLUHO\� GLIIHUHQW��:LWK� WKH� H[FHSWLRQ� RI� WKH� FRDVWDO�
RDVHV� DQG� WKH�.XIUD� RDVHV� DOPRVW� WKH�ZKROH� RI� WKLV�DUHD� LV�ZDWHUOHVV�
GHVHUW�� DQG� IRUWLILFDWLRQV�DUH� UHVWULFWHG�PDLQO\� WR�WKH�FRDVWDO� DUHDV�� WKH�
SULQFLSDO� IRUWLILFDWLRQV� EHLQJ� DW� 'HUQD�� 7REUXN�� DQG� &DSX]]R� VRPH�
���PLOHV� IURP�%DUGLD�� ,Q� WKH�GHVHUW� DUHD� IDFLQJ�WKH�(J\SWLDQ� IURQWLHU�
WKHUH�DUH� IRUWLILFDWLRQV�DW�*LDUDEXE�� ����PLOHV� VRXWK� IURP�WKH�FRDVW�� DQG�
FHUWDLQ� VPDOO�ZHOO�JXDUGHG� FXVWRPV� SRVWV�� )LUVW� FODVV� URDG� FRPPXQLFD�
WLRQV�DUH� OLPLWHG� WR�WKH�FRDVWDO� DUHD��ZKHUH� WKH�PDLQ� FRDVWDO� URDG� VHUYHV�
DOO� WKH�PDULWLPH� EDVHV� IURP�%HQJKD]L� WR� WKH�(J\SWLDQ� IURQWLHU�QHDU�
6ROLXP�� DQG� KDV� OLPLWHG� FRQQH[LRQV� ZLWK� WKH� URDGV� UXQQLQJ� IDUWKHU�
LQODQG�YLD� WKH�VORSHV� EHKLQG� WKH�FRDVW��

$SDUW� IURP�WKHVH�FRPPXQLFDWLRQV� WKH�URDGV� LQODQG�DUH� HLWKHU� VHFRQG�
FODVV�� RU� LQ�WKH�QDWXUH� RI�FDUDYDQ� WUDFNV� H[WHQGLQJ� WKURXJK� WKH�GHVHUW�
WR�*LDUDEXE� QHDU� WKH� IURQWLHU��IDFLQJ� WKH�RDVHV� RI�6LZD�� WR� WKH�.XIUD�
RDVHV� DW�7DKHLGD�� DQG� VWLOO�IDUWKHU�VRXWK� WR�WKH�IURQWLHU�ZLWK�(TXDWRULDO�
$IULFD�� 2ZLQJ� WR�WKLV� ODFN�RI�ILUVW�FODVV� FRPPXQLFDWLRQV� LQODQG�� ODFN�RI�
ZDWHU�� DQG�� LQFLGHQWDOO\�� FOLPDWLF� FRQGLWLRQV�� DQ\�PLOLWDU\� RSHUDWLRQV� RQ�
DQ� H[WHQVLYH� VFDOH� DJDLQVW� (J\SW� ZRXOG� DSSHDU� WR�EH� OLPLWHG� WR� WKH�
IURQWLHU�UHJLRQV� LQ�WKH�QDUURZ� FRDVWDO� EHOW��
6LQFH� WKH�)UHQFK� $UPLVWLFH� ZLWK� ,WDO\�PLOLWDU\� IRUPDWLRQV� LQ�7UL�

SROLWDQLD� PDLQWDLQHG� ZLWK� D� YLHZ� WR� WKH� SRVVLELOLW\� RI�ZDU� RQ� WKH�
7XQLVLDQ� IURQWLHU�DUH� QR� ORQJHU� VR� LPSRUWDQW�� 7KH� H[WHQW� RI� UDSLG�
PRYHPHQW� RI� WURRSV� IURP�7ULSROLWDQLD� WR�&\UHQDLFD� LV�GHSHQGHQW� RQ�

DGHTXDWH� WUDQVSRUW� IDFLOLWLHV� IURP�ZHVW� WR� HDVW�� 7KH� RQO\�PDLQ� URDG�
EHWZHHQ� WKH� WZR�DUHDV� RI�GHIHQFH� DSSHDUV� WR�EH� WKH�PDLQ� FRDVW� URDG��

5DLOZD\� FRPPXQLFDWLRQV� LQ�/LE\D� DUH�QRW� H[WHQVLYH� DQG� DUH� OLPLWHG� WR�
WKH� FRDVWDO� DUHDV�� WKH\�UXQ� IURP�7ULSROL� WR�=XDUD� ���PLOHV�� 7ULSROL� WR�
*DULDQ� ���PLOHV�� 7ULSROL� WR�7DJXLUD� ���PLOHV�� %HQJKDVL� WR�%DUFH� ���PLOHV��
DQG�%HQJKDVL� WR�6ROXFK� ���PLOHV��

��6HH� D�PDS� LQ�*�� /�� 6WHHU
V� $� 'DWH� LQ� WKH�'HVHUW��
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,WDO\� KDV� VHYHUDO� H[FHOOHQW� KDUERXUV� RQ� WKH�/LE\DQ� FRDVW�� DQG� KDV�
HVWDEOLVKHG� QDYDO� EDVHV� DW�7ULSROL�� %HQJKDVL� DQG�7REUXN�� WKH�SULQFLSDO�
QDYDO� EDVH�� DOO� DUH� FRQQHFWHG� E\� WKH�QHZ� FRDVW� URDG�� )URP� 7ULSROL� WR�
6\UDFXVH� WKH�GLVWDQFH� LV�DERXW� ����PLOHV�� WKH�%ULWLVK�QDYDO� EDVH� DW�0DOWD�
OLHV�EHWZHHQ� DW� D�GLVWDQFH� RI�VRPH� ����PLOHV�� &KLHI�DLU�EDVHV� LQ�/LE\D�
DUH�DW�7ULSROL�� +RQ�� %HQJKDVL�� 'HUQD�� &DVWHO� %HQLWR�� DQG�(O� *XEEL� QHDU�
7REUXN��

7KH� H[WHQW� RI�WKH�PLOLWDU\� IRUFHV�DW�SUHVHQW� LQ�/LE\D� LV�QRW� NQRZQ��
7KH\� FRQVLVW�QRUPDOO\� RI�WKUHH�FRPSOHWH� DUP\�FRUSV��WZR�ZKLWH� DQG� RQH�
QDWLYH�� EXW� WKH�ODUJH�QXPEHU� RI�PLOLWDU\�ZRUNHUV�ZKR� KDYH� EHHQ� HQJDJHG�
LQ� IRUWLILFDWLRQV�DQG� URDG�PDNLQJ� DUH� UHVHUYLVWV� XQGHU�PLOLWDU\� GLV�
FLSOLQH��DQG� HYHQ� LQ�SHDFH� WLPH�WKHVH��WRJHWKHU�ZLWK�SHDVDQW� LPPLJUDQWV��
IRUP�D� SRWHQWLDO� DGGLWLRQ� WR� WKH� DUPHG� IRUFHV�� ,QFOXGLQJ� PLOLWDU\�
ZRUNHUV� DQG� QDWLYH� LUUHJXODUV� LW�LV�HVWLPDWHG� WKDW� WKH�WRWDO� RI�ILJKWLQJ�
PHQ� LQ� �����ZDV� URXJKO\� ��������
� WKLV�QXPEHU� KDV� QR� GRXEW� EHHQ�
UHFHQWO\� UHLQIRUFHG���
7KH� DUHD� IURP�ZKLFK� H[WHQVLYH� DWWDFNV� RQ�(J\SW� FDQ�EH�PDGH� DSSHDUV�

WR�EH� OLPLWHG� WR� WKH�FRDVWDO� DUHD� DGMRLQLQJ� WKH�(J\SWLDQ� IURQWLHU��EXW�
DQ\�PDVVLQJ� RI�WURRSV�RQ�WKH�FRDVWDO� URDG� LV�YXOQHUDEOH� WR�QDYDO� DFWLRQ��
7KH� GLVWDQFH� IURP�$OH[DQGULD� WR� WKH�QDYDO� EDVH� DW�7REUXN� LV�DERXW�
����PLOHV�� 7KH� RQO\� DOWHUQDWLYH�� DWWDFN� E\� WKH� GHVHUW� URXWH� IURP�
*LDUDEXE� LQ�WKH�GLUHFWLRQ� RI�6LZD�� SUHVHQWV� FRQVLGHUDEOH� GLIILFXOW\��DQG�
LW�VHHPV�XQOLNHO\� WKDW�DQ\� DWWDFN� KHUH� E\�PDVV� PLOLWDU\� IRUFHV�FDQ� EH�
DWWHPSWHG��
2QH� RI� WKH� DLPV� RI�SODQQHG� FRORQL]DWLRQ� DQG� WKH� HPLJUDWLRQ� RI�

DJULFXOWXUDO� ZRUNHUV� IURP�,WDO\� KDV� EHHQ� WR�DWWDLQ� IRU�WKH� LPPLJUDQW�
SRSXODWLRQ� LQ�/LE\D� VRPH� GHJUHH� RI� VHOI�VXIILFLHQF\�LQ� IRRG� VXSSOLHV��
,W� VHHPV�GRXEWIXO� KRZ� IDU�WKLV�KDV� EHHQ� DFFRPSOLVKHG�� ,Q� �����H[SRUWV�
IURP�/LE\D� ZHUH� YDOXHG� DW� ������������ OLUH������������� OLUH�JRLQJ� WR�
,WDO\�� LPSRUWV�DW� ������������ OLUH�������������� OLUH�RRPLQJ� IURP�,WDO\��
7KH� DGYHUVH� EDODQFH� RI�WUDGH�ZLWK� WKH�PRWKHU� FRXQWU\�ZDV� WKHUHIRUH�
YHU\� FRQVLGHUDEOH�� ,Q� WKH�\HDU� ������ RI� WKH� WRWDO� LPSRUWV�YDOXHG� DW�
������������ OLUH��VRPH� ���SHU� FHQW� FRQVLVWHG� RI�IRRG�VXSSOLHV�� DOWKRXJK�
WKH� UHVRXUFHV� RI�/LE\D� DUH� DOPRVW� ZKROO\� DJULFXOWXUDO�� 6KH� KDV� QR�
PLQHUDO� UHVRXUFHV� DQG� QR� LPSRUWDQW� LQGXVWULHV�� )RU� UDZ�PDWHULDOV��
LQFOXGLQJ� FRDO� DQG� PLQHUDO� RLOV�� DQG� IRU� VHPL�PDQXIDFWXUHG� DQG�
PDQXIDFWXUHG� JRRGV� VKH� LV� DOPRVW� ZKROO\� GHSHQGHQW� RQ� VXSSOLHV�
LPSRUWHG� IURP� ,WDO\�� 7KH� VHFXULW\� RI� FRPPXQLFDWLRQV� EHWZHHQ�
,WDOLDQ� DQG�/LE\DQ� SRUWV�PXVW� WKHUHIRUH�EH� D� YLWDO� QHFHVVLW\� WR� ,WDO\�
IRU�WKH�PDLQWHQDQFH� RI�ZDUIDUH� RYHU� DQ\� ORQJ�SHULRG�� '�� 3�� (��

�7R�EH�FRQFOXGHG� E\�D� VLPLODU� DUWLFOH� RQ�,WDOLDQ� (DVW� $IULFD� LQ� D�IXWXUH�
LVVXH���

��6HH� *�� /�� 6WHHU�� RS�� FLW��� S�� �����
��
6SHDNLQJ� LQ� WKH� +RXVH� RI� &RPPRQV� RQ� )HE�� ���� ������ RQ� WKH� $QJOR�

,WDOLDQ� $JUHHPHQW�� 0U�� 5�� $�� %XWOHU� VDLG� WKDW� WKH� SHDFH� WLPH� VWUHQJWK� RI� ,WDOLDQ�
WURRSV� LQ�/LE\D� ZDV� HVWLPDWHG� DW� ������� WR�������� PHQ�� +H� KDG� DOUHDG\� DQQRXQFHG�
WKH� UHFHQW� GHFLVLRQ� RI� WKH� ,WDOLDQ� *RYHUQPHQW� WR� LQFUHDVH� WKLV� QXPEHU� E\� DERXW�
������� PHQ��
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